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(0#942 0)4.+ !#0 "#$$%&'( /01+ )0. ".++ 0#$,+4; <# !,042.0 .87"#0. 42. 0.")4&#'+2&7 $.:
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 !"#$%  !" #"$"%#"%& '()*(+," *% (,, )"-)"..*/%. *. &!" ('")(-" -)/0&! )(&" /1 &!" )".$"2&*'" 3)4 2!()(2&")*.&*2 *% &!" $")*/# 5666 7 8959:
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 !""# $%&&'(#) *#+ ,-. )-%! /0 (# * #"1 2 "3 4 *#*$'5" !/" /"- (#( (*$$' $%&&'(#) ,-.2

"13"-("#6" +(7"-"# )-%! / -* "28

 !"#"$% %&''( )#$#*) $!+ ,%&!-./*!0 1/2 34/5&/2$!647 49 $%&&'(#) (.3-%:"2 ,-.
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%� Yij;T =
ln Yij;T ! ln Yij; 1999
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= � 0 + � 1 � Lobbyi; 1999 + � 2 � ln Empi; 1999 + � j + � ij ; =B8B?
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*$-"*+' $%&&'(#) (# GHHH "13"-("#6" 2 * (2 (6*$$' 2()#(,6*# /()/"- $%#)>-;# )-%! / -* "28
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-'#" )/,0. %( $*" 30/$*"/ '('+!#%#8 K%&%+'/ $, $*" >(1%()# %( L"// "$ '+8 53,/$*?,&%():;
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578O:
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-! � j '(1 � t ; /"#."?$%2"+!8 K$'(1'/1 "//,/# '/" ?+0#$"/"1 '$ $*" >/& +"2"+8
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R#&. ;A R#" R#" R#" R#" R#" R#"
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5"() "3 7,, )"-)"..*/%. *%0,4#" 89#*-*& :7;<= 1>"# "?"0&. (%# 5"() 1>"# "?"0&.3 7,, )"-)"..*/%. *%0,4#" ,/- 1)2 "2$,/52"%& &/ 0/%&)/, @/)
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8 +1. 96C )-&D) *-. !.),1*) &' *-. !.)/.4*$@. ?&10&%&!&@=A0$!"&@ *.)*)6 E&0/ !$"%
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*9 ( 1)2 ,/++*"# *% 7"() + 5 :62+") /9 /+.")'(&*/%. +"&;""% <EE< (%# @E3>5 A#B6.&"# CD.86()"# +"&;""% 453Z (%# 45=Z5 A,, )"-)"..*/%
*%0,6#" ED#*-*& :AFGH 1I"# "J"0&.5 C/+6.& .&(%#()# "))/). ()" #"%/&"# *% $()"%&!".".5 K/%"&()7 '()*(+,". ()" *% 0/%.&(%& L???
MHN O2*,,*/%.PQ #"R(&"# +7 &!" *%#6.&)7 SSF5  TS *. 1)2D,"'", &/&(, 9(0&/) $)/#60&*'*&7 /+&(*%"# 9)/2 (% U,,"7 (%# S(V". OL??@P
".&*2(&*/% /9 (% *%#6.&)7 $)/#60&*/% 96%0&*/% (& &!" 3D#*-*& :AFGH ,"'",5 W(,6"D(##"# *. ,-#./")*0 1*2!3# 4#5!.# 6#-.#2)/")!*
-78$ &/'!. 9!$" 5 G($*&(, *. :.!-#."(; :7/*" /*< =>8)-3#*" 5 F%'".&2"%& *. 9/-)"/7 =?-#*<)"8.#$ 5 X p < 05LY XXp < 054<Y XXX
p < 054L5



 !"! #$%&'()*'' +,*+-' "). "../(/$)"0 ("%0*'  !

 !"#$ %&'()  !"#$%& '())* +,&-./- .$ 01123 4#,*.$5 6(,.7($ 8

9,&"&$%,* +,&-./- .$ 0112

:#'&; 8<9 =#'/&"#>>&> ?#+.%#' @$4&;%-&$%  -+'(*&&;

A())* .$ 8B011C 1D0EEFFF 1D1GG 1DH1IF 1D0JJFFF 1DIIEFFF HDIJIFFF
(0:0715) (0:0522) (0:0557) (0:0800) (0:0875) (0:1474)

A())* .$ 8B01H1 1D0JEFFF 1D1IC 1DHHKFF 1D0EEFFF 1DIKEFFF HDI2KFFF
(0:0639) (0:0467) (0:0504) (0:0712) (0:0782) (0:1284)

 !"#$%  !" #"$"%#"%& '()*(+," *% (,, )"-)"..*/%. *. &!" )".$"0&*'" ,/- 1)2 0!()(0&")*.&*0 *% 34456  !" #7228 &!''( )* + "97(,. /%"
*: ( 1)2 ,/++*"# *% 8"() + 6 ;72+") /: /+.")'(&*/%. +"&<""% =>?@ (%# AA3B6 C#D7.&"# EF.97()"# +"&<""% 4635 (%# 465A6 C,, )"-)"..*/%
*%0,7#" =F#*-*& ;CGHI 1J"# "K"0&.6 E/+7.& .&(%#()# "))/). ()" #"%/&"# *% $()"%&!".".6 L/%"&()8 '()*(+,". ()" *% 0/%.&(%& @MMM
NIO P2*,,*/%.QR #"S(&"# +8 &!" *%#7.&)8 TTG6  UT *. 1)2F,"'", &/&(, :(0&/) $)/#70&*'*&8 /+&(*%"# :)/2 (% V,,"8 (%# T(W". P@MM>Q
".&*2(&*/% /: (% *%#7.&)8 $)/#70&*/% :7%0&*/% (& &!" 3F#*-*& ;CGHI ,"'",6 X(,7"F(##"# *. ,-#./")*0 1*2!3# 4#5!.# 6#-.#2)/")!*
-78$ &/'!. 9!$" 6 H($*&(, *. :.!-#."(; :7/*" /*< =>8)-3#*" 6 G%'".&2"%& *. 9/-)"/7 =?-#*<)"8.#$ 6 Y p < 06@Z YYp < 064AZ YYY
p < 064@6

 !"#$ %&'*)  !"#$%& '())* 5,(L%6 +,&-./- M,(- HCCC %( T ! 1

9,&"&$%,* 5,(L%6 +,&-./- HCCC"N8"HO

:#'&; 8<9 =#'/&"#>>&> ?#+.%#' @$4&;%-&$%  -+'(*&&;

A())* .$ 8B011H 1D1JK 1D11E 1DHJCFFF 1D01JFFF 1DI1EFFF 1DH0EFFF
(0:0466) (0:0251) (0:0329) (0:0371) (0:0585) (0:0247)

A())* .$ 8B0110 1DH1IFFF "1D1H0 1D122FFF 1DHG2FFF 1DHC0FFF 1D1CHFFF
(0:0206) (0:0151) (0:0210) (0:0207) (0:0331) (0:0150)

A())* .$ 8B011I 1D1EIFFF 1D1HH 1D12EFFF 1DHHIFFF 1DH1KFFF 1D1K2FFF
(0:0152) (0:0142) (0:0175) (0:0142) (0:0238) (0:0112)

A())* .$ 8B011G 1D1J1FFF 1D11J 1D1JIFFF 1D1KCFFF 1D12EFFF 1D1I2FFF
(0:0134) (0:0098) (0:0134) (0:0124) (0:0175) (0:0096)

A())* .$ 8B011J 1D1KEFFF 1D11I 1D1K1FFF 1D12HFFF 1D12EFFF 1D1J1FFF
(0:0114) (0:0083) (0:0109) (0:0115) (0:0145) (0:0089)

A())* .$ 8B011K 1D1KHFFF 1D110 1D1J0FFF 1D1KGFFF 1D1K2FFF 1D1I2FFF
(0:0096) (0:0065) (0:0100) (0:0105) (0:0121) (0:0079)

A())* .$ 8B011E 1D1KGFFF 1D112 1D1JGFFF 1D1KKFFF 1D1EHFFF 1D1I2FFF
(0:0089) (0:0052) (0:0079) (0:0095) (0:0109) (0:0073)

A())* .$ 8B0112 1D1JJFFF 1D11H 1D1GGFFF 1D1KEFFF 1D1KJFFF 1D1IIFFF
(0:0084) (0:0048) (0:0077) (0:0085) (0:0101) (0:0066)

A())* .$ 8B011C 1D1JKFFF 1D11H 1D1GHFFF 1D1KIFFF 1D1KHFFF 1D10KFFF
(0:0078) (0:0044) (0:0073) (0:0079) (0:0092) (0:0062)

A())* .$ 8B01H1 1D1KEFFF 1D11EF 1D1GEFFF 1D1KKFFF 1D1KKFFF 1D1IIFFF
(0:0075) (0:0038) (0:0067) (0:0077) (0:0092) (0:0058)

 !"#$%  !" #"$"%#"%& '()*(+," *% (,, )"-)"..*/%. *. &!" ('")(-" -)/<&! )(&" /: &!" )".$"0&*'" 1)2 0!()(0&")*.&*0 *% &!" $")*/# @MMM
[ P F@Q6  !" #7228 &!''( )* + "97(,. /%" *: ( 1)2 ,/++*"# *% 8"() + 6 ;72+") /: /+.")'(&*/%. +"&<""% 3A=@ (%# B3A=6 C#D7.&"#
EF.97()"# +"&<""% 464? (%# 46@M6 C,, )"-)"..*/% *%0,7#" =F#*-*& ;CGHI 1J"# "K"0&.6 C,, )"-)"..*/%. *%0,7#" ,/- 1)2 "2$,/82"%& &/
0/%&)/, :/) 1)2 .*\"R "J0"$& :/) &!" "2$,/8"" )"-)"..*/%6 E/+7.& .&(%#()# "))/). ()" #"%/&"# *% $()"%&!".".6 L/%"&()8 '()*(+,". ()"
*% 0/%.&(%& @MMM NIO P2*,,*/%.QR #"S(&"# +8 &!" *%#7.&)8 TTG6  UT *. 1)2F,"'", &/&(, :(0&/) $)/#70&*'*&8 /+&(*%"# :)/2 (% V,,"8 (%#
T(W". P@MM>Q ".&*2(&*/% /: (% *%#7.&)8 $)/#70&*/% :7%0&*/% (& &!" 3F#*-*& ;CGHI ,"'",6 X(,7"F(##"# *. ,-#./")*0 1*2!3# 4#5!.#
6#-.#2)/")!* -78$ &/'!. 9!$" 6 H($*&(, *. :.!-#."(; :7/*" /*< =>8)-3#*" 6 G%'".&2"%& *. 9/-)"/7 =?-#*<)"8.#$ 6 Y p < 06@Z YY
p < 064AZ YYYp < 064@6



 !  !"#$%& '(  )&#)&"$% *)++,-./ ".0 12+1-0-%1

 !"#$ %&%'(  !"#$%& '())* +,(-%. /,&0120 3,(0 4554 %( T ! 1

6,&"&$%,* +,(-%. /,&0120 4554"78"9:

;#'&< 8=6 >#'2&"#??&? @#/1%#' A$B&<%0&$%  0/'(*&&<

C())* 1$ 8D455E 5F5EG "5F544 "5F595 5F554 "5F5HG "5F545
(0:0347) (0:0249) (0:0280) (0:0472) (0:0590) (0:0306)

C())* 1$ 8D455H 5F5I5JJJ 5F55E 5F5HKJJ 5F5HKJJJ 5F5I4JJ 5F5G5JJ
(0:0208) (0:0194) (0:0229) (0:0203) (0:0295) (0:0138)

C())* 1$ 8D455I 5F5ILJJJ 5F594 5F5HGJJJ 5F5GHJJ 5F5I4JJJ 5F5GHJJJ
(0:0152) (0:0127) (0:0152) (0:0155) (0:0206) (0:0107)

C())* 1$ 8D455K 5F5KEJJJ 5F55I 5F5EHJJJ 5F5HEJJJ 5F5K5JJJ 5F5GEJJJ
(0:0133) (0:0090) (0:0118) (0:0138) (0:0168) (0:0096)

C())* 1$ 8D455M 5F5K9JJJ 5F55L 5F5EKJJJ 5F5I5JJJ 5F5MGJJJ 5F5E9JJJ
(0:0113) (0:0067) (0:0095) (0:0117) (0:0146) (0:0077)

C())* 1$ 8D455L 5F5IEJJJ 5F55L 5F5GLJJJ 5F5I9JJJ 5F5I9JJJ 5F54MJJJ
(0:0106) (0:0059) (0:0085) (0:0094) (0:0119) (0:0071)

C())* 1$ 8D4595 5F5IEJJJ 5F59HJJ 5F5EEJJJ 5F5H4JJJ 5F5I5JJJ 5F54IJJJ
(0:0092) (0:0062) (0:0084) (0:0088) (0:0119) (0:0064)

 !"#$%  !" #"$"%#"%& '()*(+," *% (,, )"-)"..*/%. *. &!" ('")(-" -)/0&! )(&" /1 &!" )".$"2&*'" 3)4 2!()(2&")*.&*2 *% &!" $")*/# 5666
7 8 95:;  !" #<44= &!''( )* + "><(,. /%" *1 ( 3)4 ,/++*"# *% ="() + ; ?<4+") /1 /+.")'(&*/%. +"&0""% @6@A (%# BCDB; E#F<.&"#
G9.><()"# +"&0""% D;DD (%# D;5B; E,, )"-)"..*/% *%2,<#" H9#*-*& ?EIJK 3L"# "M"2&.; E,, )"-)"..*/%. *%2,<#" ,/- 3)4 "4$,/=4"%& &/
2/%&)/, 1/) 3)4 .*N"O "L2"$& 1/) &!" "4$,/="" )"-)"..*/%; G/+<.& .&(%#()# "))/). ()" #"%/&"# *% $()"%&!".".; P/%"&()= '()*(+,". ()"
*% 2/%.&(%& 5666 QKR 84*,,*/%.:O #"S(&"# += &!" *%#<.&)= TTI;  UT *. 3)49,"'", &/&(, 1(2&/) $)/#<2&*'*&= /+&(*%"# 1)/4 (% V,,"= (%#
T(W". 8566B: ".&*4(&*/% /1 (% *%#<.&)= $)/#<2&*/% 1<%2&*/% (& &!" @9#*-*& ?EIJK ,"'",; X(,<"9(##"# *. ,-#./")*0 1*2!3# 4#5!.#
6#-.#2)/")!* -78$ &/'!. 9!$" ; J($*&(, *. :.!-#."(; :7/*" /*< =>8)-3#*" ; I%'".&4"%& *. 9/-)"/7 =?-#*<)"8.#$ ; Y p < 0;5Z YY
p < 0;DAZ YYYp < 0;D5;

 !"#$ %&%)(  !"#$%& '())* +,(-%. /,&0120 3,(0 455H %( T ! 1

6,&"&$%,* +,(-%. /,&0120 455H"78"9:

;#'&< 8=6 >#'2&"#??&? @#/1%#' A$B&<%0&$%  0/'(*&&<

C())* 1$ 8D455K 5F5ILJJ 5F594 5F5ELJ 5F959JJ 5F5HH 5F5EEJJ
(0:0295) (0:0257) (0:0295) (0:0406) (0:0457) (0:0180)

C())* 1$ 8D455M 5F5I9JJJ "5F55L 5F59M 5F5MKJJJ 5F5IEJ 5F5GGJJJ
(0:0226) (0:0160) (0:0180) (0:0265) (0:0324) (0:0127)

C())* 1$ 8D455L 5F5IEJJJ 5F55I 5F5GEJJ 5F5MGJJJ 5F5MMJJJ 5F5G4JJJ
(0:0198) (0:0119) (0:0148) (0:0204) (0:0242) (0:0104)

C())* 1$ 8D4595 5F5IEJJJ 5F55K 5F54LJJ 5F5EEJJJ 5F5HEJJJ 5F5G5JJJ
(0:0145) (0:0102) (0:0124) (0:0150) (0:0176) (0:0085)

 !"#$%  !" #"$"%#"%& '()*(+," *% (,, )"-)"..*/%. *. &!" ('")(-" -)/0&! )(&" /1 &!" )".$"2&*'" 3)4 2!()(2&")*.&*2 *% &!" $")*/# 5666
7 8 95:;  !" #<44= &!''( )* + "><(,. /%" *1 ( 3)4 ,/++*"# *% ="() + ; ?<4+") /1 /+.")'(&*/%. +"&0""% CADH (%# A[C\; E#F<.&"#
G9.><()"# +"&0""% 9D;DD (%# D;55; E,, )"-)"..*/% *%2,<#" H9#*-*& ?EIJK 3L"# "M"2&.; E,, )"-)"..*/%. *%2,<#" ,/- 3)4 "4$,/=4"%& &/
2/%&)/, 1/) 3)4 .*N"O "L2"$& 1/) &!" "4$,/="" )"-)"..*/%; G/+<.& .&(%#()# "))/). ()" #"%/&"# *% $()"%&!".".; P/%"&()= '()*(+,". ()"
*% 2/%.&(%& 5666 QKR 84*,,*/%.:O #"S(&"# += &!" *%#<.&)= TTI;  UT *. 3)49,"'", &/&(, 1(2&/) $)/#<2&*'*&= /+&(*%"# 1)/4 (% V,,"= (%#
T(W". 8566B: ".&*4(&*/% /1 (% *%#<.&)= $)/#<2&*/% 1<%2&*/% (& &!" @9#*-*& ?EIJK ,"'",; X(,<"9(##"# *. ,-#./")*0 1*2!3# 4#5!.#
6#-.#2)/")!* -78$ &/'!. 9!$" ; J($*&(, *. :.!-#."(; :7/*" /*< =>8)-3#*" ; I%'".&4"%& *. 9/-)"/7 =?-#*<)"8.#$ ; Y p < 0;5Z YY
p < 0;DAZ YYYp < 0;D5;



 !"! #$%&'()*'' +,*+-' "). "../(/$)"0 ("%0*'   

 !"#$ %&%'(  !"#$%& '())* +,(-%. /,&0120 3,(0 4556 %( 4557

8,&"&$%,* +,(-%. /,&0120 4556"4557

9#'&: ;<8 =#'2&"#>>&> ?#/1%#' @$A&:%0&$%  0/'(*&&:

B())* 1$ ;C45D5 5E5FGH 5E565HHH 5E57IHHH 5E5JG 5E56K 5E5JJH
(0:0267) (0:0285) (0:0328) (0:0236) (0:0567) (0:0178)

 !"#$%  !" #"$"%#"%& '()*(+," *% (,, )"-)"..*/%. *. &!" ('")(-" -)/0&! )(&" /1 &!" )".$"2&*'" 3)4 2!()(2&")*.&*2 *% &!" $")*/# 5666
7 8 95:;  !" #<44= &!''( )* + "><(,. /%" *1 ( 3)4 ,/++*"# *% ="() + ; ?<4+") /1 /+.")'(&*/%. +"&0""% @AB@ (%# CA6D; E#F<.&"#
G9.><()"# +"&0""% A;AH (%# A;5D; E,, )"-)"..*/% *%2,<#" @9#*-*& ?EIJK 3L"# "M"2&.; E,, )"-)"..*/%. *%2,<#" ,/- 3)4 "4$,/=4"%& &/
2/%&)/, 1/) 3)4 .*N"O "L2"$& 1/) &!" "4$,/="" )"-)"..*/%; G/+<.& .&(%#()# "))/). ()" #"%/&"# *% $()"%&!".".; P/%"&()= '()*(+,". ()"
*% 2/%.&(%& 5666 QKR 84*,,*/%.:O #"S(&"# += &!" *%#<.&)= TTI;  UT *. 3)49,"'", &/&(, 1(2&/) $)/#<2&*'*&= /+&(*%"# 1)/4 (% V,,"= (%#
T(W". 8566X: ".&*4(&*/% /1 (% *%#<.&)= $)/#<2&*/% 1<%2&*/% (& &!" H9#*-*& ?EIJK ,"'",; Y(,<"9(##"# *. ,-#./")*0 1*2!3# 4#5!.#
6#-.#2)/")!* -78$ &/'!. 9!$" ; J($*&(, *. :.!-#."(; :7/*" /*< =>8)-3#*" ; I%'".&4"%& *. 9/-)"/7 =?-#*<)"8.#$ ; Z p < 0;5[ ZZ
p < 0;AC[ ZZZ p < 0;A5;



 !!  !"#$%& '(  )&#)&"$% *)++,-./ ".0 12+1-0-%1

 !"#$ %&%%' !"#$% &%'($(!)!*+ ,'-#) .!*/ 0%, 1!2# !"*#%$3*!'" #4#3*

5#&#"-#"* 6$%!$()#7
58,,+ 9'% :8(1!-+;<%$3=#% >#-#%$) ?%$"*1 @<A B"+ 18(1!-+

 '((+ CDCEF��� CDCEG��� CDCEC��� CDCHI���

JCDCCKLM JCDCCKNM JCDCCLHM JCDCCHNM

 'O #,&)'+##1 CDCPC��� CDCCP�� CDCCN��� CDCPI���

JCDCCCLM JCDCCCFM JCDCCCIM JCDCCPCM

 '((+Q 'O #,&)'+##1 CDCEG��� CDCCL�� ;CDCCK CDCGG���

JCDCCGLM JCDCCGKM JCDCCGLM JCDCCEKM

A'"1*$"* ;CDCGF ;CDCPF��� ;CDCPP ;CDCKG
JCDCPLCM JCDCCPHM JCDCPKIM JCDCGHEM

R;1S8$%#- CDPG CDCL CDPC CDPK
T(1#%U$*!'"1 NPEIE NPEIE NPEIE NPEIE
A)81*#%1 PKENG PKENG PKENG PKENG
V#$% >W V#1 V#1 V#1 V#1
K;-!O!* XB@A: >W V#1 V#1 V#1 V#1

 !"#$%  !" #"$"%#"%& '()*(+," *- ( #.//0 &!(& *%#*1(&"- "*&!") ( -.+-*#0 2)3/ 4.+-*#05 )(16")7 8 97 :"#")(, ;)(%&-
3) &!" 13/+*%(&*3% 32 &!3-" <(%0 -.+-*#0= *% 0"() ">  !" #.//0 &!''( "?.(,- 3%" *2 ( @)/ ,3++*"# *% 0"() "> A,,
)"B)"--*3%- *%1,.#" C5#*B*& DA894 @E"# "F"1&- (%# 0"() @E"# "F"1&-> G3+.-& -&(%#()# "))3)- ()" #"%3&"# *% $()"%&!"-"-
(%# ()" 1,.-&")"# (& &!" @)/ ,"'",> H p < 0>IJ HH p < 0>KLJ HHHp < 0>KI>

 !"!# $%&&'()* +), -./ 0(1/0(.%%, -% 2/3/(4/ 56&5(,(/5
 !"!#!7 8)-/2+3-(%) /9/3-5 +), :2%&(- ;%,/0

 ! "#$%& '('')  *+,- .&*/%0* 1.,2 # %3!&#. 4.,$#$3%305 2,6&% 3!7%/63!8 3!0&.#703,!
&9&70* $&0-&&! :.2 *3;& <%,8 &24%,5&&*= #!6 0+& %,$$5 6/225(  ! 4#.037/%#.)  &*032#0&
0+& 1,%%,-3!8 &>/#03,!?
D ijt = � 0 + � 1 � Lobbyit + � 2 � ln Empit + � 3 � (Lobbyit � ln Empit ) + � j + � t + � ijt : <'(@'=

"+& 2#3! &9&70* #.& #%% +38+%5 *38!3:7#!0 #7.,** #%% */$*365 054&*( A,. B/$*365C".#7D&.)
A&6&.#% E.#!0* #!6 1,. #%% */$*365 2&#*/.&* 7,2$3!&6) 0+& 3!0&.#703,! &9&70 3* #%*, 4,*C
303F& #!6 *0#03*037#%%5 *38!3:7#!0 #0 0+& ,!& #!6 :F& 4&.7&!0 %&F&%) .&*4&703F&%5( "+/*)
%,$$53!8 3!7.&#*&* 0+& %3D&%3+,,6 ,1 .&7&3F3!8 */$*363&*) #!6 0+3* 4,*303F& &9&70 ,1 %,$C
$53!8 3* &F&! *0.,!8&. 1,. %#.8&. :.2*(  ! "#$%& '('G  *+,- .&*/%0* 1.,2 &*032#03!8 #
%3!&#. 4.,$#$3%305 2,6&% -30+ #! 3!0&.#703,! 0&.2 ,1 0+& %,$$5 6/225 #!6 0+& 3!6/*0.5
%,$$5 *+#.&( H* 1/.0+&. .,$/*0!&** 7+&7D*) "#$%&* '('I #!6 '('J .&4,.0 .&*/%0* 1.,2 #
K.,$30 2,6&% -30+,/0 #!6 -30+ #! 3!0&.#703,! 0&.2 ,1 :.2 *3;& #!6 # %,$$5 6/225)
.&*4&703F&%5(  ! 4#.037/%#.)  &*032#0&

Pr(D ijt = 1jX ) = � (� 0 + � 1 � Lobbyit + � 2 � ln Empit + � j + � t + � ijt ) ; <'(@G=
-+&.& Pr(D ijt = 1jX ) 3* 0+& 7,!6303,!#% 4.,$#$3%305 0+#0 0+& */$*365 6/225D ijt &>/#%*
,!& #!6 � (:) 3* 0+& 7/2/%#03F& 63*0.3$/03,! 1/!703,! ,1 0+& *0#!6#.6 !,.2#% 63*0.3$/03,!(
L+3%& 0+& &*032#0&6 2#.83!#% &9&70* ,1 0+& K.,$30 2,6&% #.& *2#%%&.) 0+& *38! #!6 0+&
*38!3:7#!7& %&F&% 3* 0+& *#2& #* 3! 0+& %3!&#. 4.,$#$3%305 2,6&% <*&& "#$%&* '('I #!6
'('J=( "+/*) 25 .&*/%0* #.& .,$/*0 0, /*3!8 # K.,$30 2,6&%(

 !"!#!# $()/+2 <2%&+&(0(-' ;%,/0 = +*/)3' 0/4/0
 */22#.3;& 0+& 3!1,.2#03,! #$,/0 0+& #8&!75 0+#0 -#* %,$$3&6 #!6 0+#0 1/!6&6

8.#!0* #0 0+& :.2C5&#. %&F&%) #!6 &*032#0& 0+& 1,%%,-3!8 &>/#03,! $5 MNB?
GrantAgencyijt = � 0 + � 1 � LobbyAgencyit + � 2 � ln Empit + � j + � t + � ijt ; <'(@I=

-+&.& 0+& 6/225 F#.3#$%&GrantAgencyijt &>/#%* ,!& 31 3! 5&#.t) :.2 i .&7&3F&* #
8.#!0 1.,2 #!5 1/!63!8 #8&!75( "+& 6/225 F#.3#$%& LobbyAgencyit &>/#%* ,!& 31 # :.2



 !"! #$%&'()*'' +,*+-' "). "../(/$)"0 ("%0*'  ! 

 !"#$ %&%'(  !"#$% &%'($(!)!*+ ,'-#) .!*/ !"-01*%+ )'((+ 1/$%# !"*#%$2*!'" #3#2*

4#&#"-#"* 5$%!$()#6
40,,+ 7'% 80(1!-+9:%$2;#% <#-#%$) =%$"*1 >:? @"+ 10(1!-+
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Registrant Client Name

LOBBYING ISSUES
11. General lobbying issue areas (Select all applicable codes).

12. Specific lobbying issues (current and anticipated)

AFFILIATED ORGANIZATIONS
13. Is there an entity other than the client that contributes more than $5,000 to the lobbying activities of the registrant in
a quarterly period and either actively participates in and/or in whole or in major part plans, supervises or controls the registrant’s
lobbying activities?

No --> Go to line 14. Yes --> Complete the rest of this section for each entity matching the
criteria above, then proceed to line 14.

Internet Address:

Name Address

Street

City                                              State/Province    Zip Code      Country

Principal Place of Business 

City

State Country

City

State Country

City

State Country

FOREIGN ENTITIES
14. Is there any foreign entity

a) holds at least 20% equitable ownership in the client or any organization identified on line 13: or
b) directly or indirectly, in whole or in major part, plans, supervises, controls, directs, finances or subsidizes activities of
the client or any organization identified on line 13; or
c) is an affiliate of the client or any organization identified on line 13 and has a direct interest in the outcome of the
lobbying activity?

No --> Sign and date the registration. Yes --> Complete the rest of this section for each entity matching 
the criteria above, then sign the registration.

Name

Address
Street

City                           State/Province   Country

Principal place of business
(city and state or country)

Amount of contribution
for lobbying activities

Ownership

City

State Country

v6.0.0d

%

City

State Country
%

Signature Date

Printed Name and Title

Filed Electronically

Coca-Cola Enterprises, Inc.

CSP LBR MAN ENV

22

HR 5512, Coin Modernization and Taxpayer Savings Act of 2008
S. 2745/HR 2419, Farm Bill - Nutrition Title
HR 4238, Bottle Recycling Climate Protection Act of 2007
Clean Water Trust Fund - currently in proposal form; Child Nutrition Act

BEV AGR

Eugene Rackley    Director, Public Affairs and Government Relations

TRDFOO TAX

03/31/2008

Coca-Cola Enterprises, Inc.

Page ______ of ______

Clerk of the House of Representatives
Legislative Resource Center
B-106 Cannon Building
Washington, DC 20515

http://lobbyingdisclosure.house.gov http://www.senate.gov/lobby

Secretary of the Senate
Office of Public Records
232 Hart Building
Washington, DC 20510

LOBBYING REGISTRATION
Lobbying Disclosure Act of 1995 (Section 4)
Check One: New Registrant New Client for Existing Registrant Amendment

1. Effective Date of Registration

2. House Identification Senate Identification

REGISTRANT Organization/Lobbying Firm Self Employed Individual

3. Registrant

Address Address2

City State Zip - Country

4. Principal place of business (if different than line 3)

City State Zip - Country

5. Contact name and telephone number International Number

Contact Telephone E-mail

6. General description of registrant's business or activities

CLIENT A Lobbying Firm is required to file a separate registration for each client.  Organizations employing in-house lobbyists should check the box

labeled "Self" and proceed to line 10. Self

7. Client name

Address

City State Zip - Country

8. Principal place of business (if different than line 7)

City State Zip - Country

9. General description of client's business or activities

LOBBYISTS
10. Name of each individual who has acted or is expected to act as a lobbyist for the client identified on line 7. If any person listed in 
this section has served as a “covered executive branch official” or “covered legislative branch official” within twenty years of first
acting as a lobbyist for the client,state the executive and/or legislative position(s) in which the person served.

Name Covered Official Position (if applicable)

First Last Suffix

v6.0.0d

IVEugene
Jennifer

grackley@cokecce.com

Page _____ of ______

GAAtlanta

Eugene Rackley

P.O. Box 723040

Beverage manufacturing, sales, and distribution

21

Coca-Cola Enterprises, Inc.

31139 USA

(770) 989-3408

03/31/2008

Coca-Cola Enterprises, Inc.

Rackley
Thomas

40048370
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Registrant Client Name

LOBBYING ACTIVITY . Select as many codes as necessary to reflect the general issue areas in which the registrant
engaged in lobbying on behalf of the client during the reporting period. Using a separate page for each code, provide
information as requested. Add additional page(s) as needed.

15. General issue area code                          (one per page)

16. Specific lobbying issues

17. House(s) of Congress and Federal agencies Check if None

18. Name of each individual who acted as a lobbyist in this issue area

Covered Official Position (if applicable) NewFirst Name Last Name Suffix

19. Interest of each foreign entity in the specific issues listed on line 16 above Check if None

Printed Name and Title

v6.0.1f

Ofc of Sen. Snowe 2009-2011 & Rep. S. Johnson

137

TRADE (DOMESTIC/FOREIGN)

U.S. HOUSE OF REPRESENTATIVES

Matt Echols, Vice President Corporate Government Relations

THE COCA-COLA COMPANY

Janet

Black

THE COCA-COLA COMPANY

TRD

Howard

Kathleen

4

Page ______ of ______

Promotion of free trade agreements with Korea, Colombia, and Panama

Clerk of the House of Representatives
Legislative Resource Center
B-106 Cannon Building
Washington, DC 20515

Secretary of the Senate
Office of Public Records
232 Hart Building
Washington, DC 20510

LOBBYING REPORT
Lobbying Disclosure Act of 1995 (Section 5) - All Filers Are Required to Complete This Page

1. Registrant Name Organization/Lobbying Firm Self Employed Individual

2. Address Check if different than previously reported

Address1 Address2

City State Zip Code - Country

3. Principal place of business (if different than line 2)

City State Zip Code - Country

4a. Contact Name b. Telephone Number
International Number

c. E-mail 5. Senate ID#

6. House ID#7. Client Name Self Check if client is a state or local government or instrumentality

TYPE OF REPORT 8. Year Q1 (1/1 - 3/31) Q2 (4/1 - 6/30) Q3 (7/1-9/30) Q4 (10/1 - 12/31)

9. Check if this filing amends a previously filed version of this report

10. Check if this is a Termination Report Termination Date 11. No Lobbying Issue Activity

INCOME OR EXPENSES - YOU MUST complete either Line 12 or Line 13

12. Lobbying 13. Organizations

INCOME EXPENSErelating to lobbying activities for this reporting period
was: were:

Less than $5,000

$5,000 or more $

relating to lobbying activities for this reporting period

Less than $5,000

$5,000 or more $

Provide a good faith estimate, rounded to the nearest $10,000, 
of all lobbying related income from the client (including all
payments to the registrant by any other entity for lobbying
activities on behalf of the client).

14. REPORTING
accounting method. See instructions for description of options.

Check box to indicate expense

Method A.

Method B.

Method C.

Reporting amounts using LDA definitions only

Reporting amounts under section 6033(b)(8) of the
Internal Revenue Code

Reporting amounts under section 162(e) of the Internal
Revenue Code

Signature Date

Printed Name and Title

v6.0.1f

http://lobbyingdisclosure.house.gov http://www.senate.gov/lobby

4

2011

4

GA

THE COCA-COLA COMPANY

THE COCA-COLA COMPANY
4

309140000

Filed Electronically

30313

(202) 973-2663

13Page ______ of ______

mechols@na.ko.com

USA

1

    $1,450,000.00

4

4

9751-12

Matt Echols, Vice President Corporate Government Relations

ONE COCA-COLA PLAZA
ATLANTA

Matt Echols

07/20/2011
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i ; /0123
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�
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' � +1 %*+' � b1 " E*4 ,#8&!6 *%� '*++!67*$ (* F%#( (#)86G *% (5! 7+* &'(),)(-

 )6(+)=&()*$ #$ (5!+!%*+! (* D+!#(!+ ;+" 5!(!+*D!$!)(-1 <*88*4)$D H5#$!- /IJJK3: (5!

6!( *% !""#$%&!$(+#$(6 /)1!1: (5! 6!( *% 7*66)=8- #'(),! ;+"63 )$ !#'5 '*&$(+- )6 # ;9! 

"!#6&+!: Ji 1 #

@%(!+ # ;+" )$ '*&$(+- i ?$*46 )(6 7+* &'(),)(-  +#4: )( 5#6 (* 7#- ;9! '*6(6

f ii (* 6!+,! )(6  *"!6()' "#+?!(1 C* 6!+,! (5! %*+!)D$ "#+?!( )$ '*&$(+- j : # ;+"
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7+)')$D )$ =*(5 "#+?!(6 )6 '*$'!7(&#88- (5! 6#"!: N *$8-  !6'+)=! *7()"#8 ;+" =!5#,)*+
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